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O·LPSUHVD�BBBBBBBBBBBBBBBBBBBB KD SUHVHQWDWR� LQ�GDWD�BBBBBBBBBBBB�DOO·(QWH�FRPSHWHQWH�
GRPDQGD� GL� FRQFHVVLRQH� GHO� WUDWWDPHQWR GL� LQWHJUD]LRQH� VDODULDOH� LQ� GHURJD�� SHU� O·HPHUJHQ]D�
&RYLG�����FRQIRUPHPHQWH�DOOD�QRUPDWLYD�LQ�YLJRUH�FRQ�SDJDPHQWR�GLUHWWR�

WUD� L� ODYRUDWRUL� VRVSHVL� D� ]HUR� RUH� ILJXUD� DQFKH� LO� QRPLQDWLYR� GHO� VRWWRVFULWWR� ODYRUDWRUH�
BBBBBBBBBBBBBBBBBBBB�� SHUWDQWR�� SUHYLD� HPLVVLRQH� GHO� SURYYHGLPHQWR� GL� DPPLVVLRQH� DO�
WUDWWDPHQWR DYUj�GLULWWR�DO�WUDWWDPHQWR LQWHJUDWLYR�GL�OHJJH�
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VL� GLFKLDUD� GLUHWWDPHQWH� UHVSRQVDELOH� GHOOH� GLFKLDUD]LRQL� UHVH� QHOOH� YDULH� IDVL� GHOOD� SURFHGXUD� H� VL�
LPSHJQD� D� IRUQLUH� DOO·$]LHQGD� HG� DOOD� %DQFD� ««««««««««««««�� WHPSHVWLYD�
VHJQDOD]LRQH�GL�RJQL�VLWXD]LRQH�R�HYHQWR�FKH�LQFLGH�VXO�VXR�SDUWLFRODUH�´VWDWXV�ODYRUDWLYRµ��QRQFKp�D�
FRPXQLFDUH�DO�SURSULR�GDWRUH�GL�ODYRUR�O·DFFRJOLPHQWR�GHOOD�ULFKLHVWD�GL�DQWLFLSD]LRQH�

,O� VRWWRVFULWWR� FRQ� OD� SUHVHQWH� VL� LPSHJQD� LUUHYRFDELOPHQWH� DG� DXWRUL]]DUH� O·,136� DG� HIIHWWXDUH�
O·DFFUHGLWR�GHOOH�VXH�VSHWWDQ]H�GLUHWWDPHQWH�VXO�FRQWR�FRUUHQWH�VX�FXL�q�VWDWD�FRQFHVVD�OD�GLVSRQLELOLWj�
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VRSUD�LQGLFDWR�XQD�VRPPD�SDUL�D�TXDQWR�FRPSOHVVLYDPHQWH�GRYXWR�LQ�FRQVHJXHQ]D�GHOO·DQWLFLSD]LRQH��
QRQ�DSSHQD�VXO�FRQWR�VWHVVR�YHUUDQQR�DFFUHGLWDWH�OH�VRPPH�GRYXWH�GDOO·,136�D�WLWROR�GL�WUDWWDPHQWR
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DFFROWD�GDOO·(QWH�FRPSHWHQWH�� LO�VRWWRVFULWWR�VL� LPSHJQD�DG�HVWLQJXHUH� O·LQWHUR�ILQDQ]LDPHQWR�FLWDWR�
HQWUR� WUHQWD� JLRUQL GDOOD� GDWD� GL�PDQFDWR� DFFRJOLPHQWR� GHOOD� ULFKLHVWD� GL� LQWHJUD]LRQH� VDODULDOH� LQ�
GHURJD�� XQLWDPHQWH� DOOD� D]LHQGD�GDWULFH� GL� ODYRUR�� UHVSRQVDELOH� LQ� VROLGR QHL� FDVL� GL� FXL� DOOD� FLWDWD�
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FRQWHVWXDOPHQWH�DG�RJQL�HIIHWWR�FRQVHJXHQWH�OD�QRWLILFD�GL�GHWWD�FHVVLRQH�DOO·,136�QHOOD�VXD�TXDOLWj�GL�
GHELWRUH�FHGXWR�

,O� VRWWRVFULWWR� VL� LPSHJQD� LQROWUH� D� FRVWLWXLUH� LQ� JDUDQ]LD� ² QHO� ULVSHWWR� H� DL� VHQVL� GHOOH� YLJHQWL�
GLVSRVL]LRQL�� JOL�HPROXPHQWL�H�WXWWH�OH�FRPSRQHQWL�UHWULEXWLYH�GRYXWL�GDO�GDWRUH�GL�ODYRUR��$�WDO�ILQH�
DXWRUL]]D� VLQ� G·RUD� LO� GDWRUH� GL� ODYRUR�� FKH� DFFHWWD�� DG� HURJDUH� XQ·DQWLFLSD]LRQH� GHOOR� VWHVVR� DG�
HVWLQ]LRQH� GHO� GHELWR� FRPSOHVVLYR�� WUDVFRUVL� VHWWH�PHVL� GDO� VXR� DYYLR�� FRQ� YHUVDPHQWR� VXO� FRQWR�
FRUUHQWH�GHGLFDWR�
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FRQ�OD�SUHVHQWH�GL�YROHU�LUUHYRFDELOPHQWH�² DQFKH�DL�VHQVL�GHOO·DUW�������VHFRQGR�FRPPD�GHO�FRGLFH�
FLYLOH�� GRPLFLOLDUH�LO�SDJDPHQWR�GHO�SURSULR�VWLSHQGLR�QRQFKp�GHJOL�LPSRUWL�UHODWLYL�DO�FRQWULEXWR�GL�
WUDWWDPHQWR GL� LQWHJUD]LRQH� VDODULDOH� LQ� GHURJD� SHU� O·HPHUJHQ]D� &RYLG����� SUHVVR� OD� %DQFD� H�
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�PRG�� ,136� 65����� O·DFFUHGLWR� VX� WDOH� FRQWR� FRUUHQWH� FRPH�PRGDOLWj� SUHVFHOWD� SHU� LO� SDJDPHQWR�
GLUHWWR�GHO�WUDWWDPHQWR GL�LQWHJUD]LRQH�VDODULDOH�LQ�GHURJD�SHU�O·HPHUJHQ]D�&RYLG����H�D�IRUQLUH�DOOD�
%DQFD�FRSLD�GL�WDOH�GRFXPHQWR�RYYHUR�DWWHVWD]LRQH�GHO�GDWRUH�GL�ODYRUR�GL�DYHU�SURYYHGXWR�D�LQVHULUH�
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GRFXPHQWR� R� FRPXQLFD]LRQH� FKH� GRYHVVH� ULJXDUGDUH� LO� SURSULR� VWLSHQGLR�� OD� SURSULD� SRVL]LRQH�
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